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      FINANCIAL MARKET OUTLOOK (www.dailysabah.com) 

Central Bank of the Republic of Turkey (CBRT) held all key rates following monetary policy meeting on June 22nd. It 
has left its benchmark one-week repo and overnight borrowing rates at 7.5 percent and 7.25 percent, respectively. 
The bank has also kept the marginal funding rate steady at 10.25 percent. The committee later released a press 
statement which said, inflation is expected to decline in the short term owing to a partial correction in food prices. 
"Yet, recent movements in the exchange rates have delayed the improvement in the core indicators," it said. The bank 
said that inflation is expected to decline in the short term with the contribution of a partial correction in food prices. 
However, the movements in the exchange rates and the uncertainty in global markets combined with volatility in 
energy and food prices have been the reasons for the CBRT to keep interest rates at current levels. The banks said that 
these reasons make it necessary to maintain the cautious stance in monetary policy. The CBRT will continue to follow 
inflation and, according to the statement, future monetary policy decisions will be conditional on the improvements in 
the inflation outlook. Inflation expectations, pricing behavior and other factors that affect inflation will be monitored 
closely by the bank and a cautious monetary policy stance will be maintained by keeping a flat yield curve until there is 
a significant improvement in the inflation outlook. 

     
      TURKISH HAZELNUT MARKET  

 Crop 2015: Turkish farmers in hazelnut growing region of Black sea are worried for the crop since at this 
summer, temperature is below average. In addition, there are a lot of rains in the region that will cause 
“Powdery mildew” disease in hazelnuts to grow faster and become a threat for the yield. In recent past weeks, 
Turkish Ministry of Food, Agriculture and Livestock has already informed farmers for the type and method of 
using chemicals to fight with this disease. It is still early at this moment to determine how much exactly the 
crop would be affected from this disease and current unseasonal weather conditions. (Source: hurriyet.com.tr) 

 Seasonal Workers: According to Chamber of Commerce in Altinordu, the city of Ordu would alone need 10 
thousand seasonal hazelnut workers at 2015 hazelnut season. The Agricultural office also said that seasonal 
workers should arrive in the city only after the first week of August as harvest would not start any before. 
Chamber Office has not declared the payment amount per day/per seasonal worker yet. (Source: 
haberturk.com) 

 Crop, Giresun: Chamber of Agricultural Office in Giresun has announced a recent crop estimation figure for the 
City of Giresun. In its announcement, the Office said that they concluded their plantation area visits at all 13 
townships of Giresun and determined the crop as 85 thousand tons for 2015 hazelnut season. There is a loss of 
35 thousand tons this year because of the Powdery mildew disease, according to the office. (Source: 
61saat.com)  

      EXPORT   
As the month of May, the 2014 season of exported hazelnut kernels the total amount of reached 177.923,0 MT and 
$2.247.066.906- Last year at this time the amount of exported hazelnut kernels were 214.815,3 MT and 
$1.550.339.178 (Source: iib.org.tr) 
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  19.06.2015 26.06.2015 Change % 

USD 2,697 2,665      - 1,19 

EUR 3,059 2,983       -2,48 

Istanbul Stock Exchange - XU100 INDEX 82,635 83,603        1,17 

Turkish T-Bill Rate (TL) / YEAR 9,96 9,74 -2,21 
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