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SEEDS MARKET 

Inf lat ion has  now hit  10 . 1% ,  up f rom
9.4% in  June.  This  i s  running at  a
higher  rate  than f i s t  predicted ,  and
the f i rst - t ime inf lat ion has  h i t  double
digits  s ince 1982 .  Energy ,  petro l  and
diesel  costs ,  as  wel l  as  food and non-
a lcohol ic  dr inks  are  the largest
contr ibutors  to  r is ing pr ices .  I t  i s
expected that  inf lat ion wi l l  r i se  again
in  October  when higher  energy b i l l s
h i t ,  with  the Bank of  England
forecast ing a  potent ia l  peak of  13 .3%
this  autumn.  

A  loaf  of  s l iced white  bread now costs
£1 .24  on average,  an increase of  18
pence compared with  last  Ju ly .  The
pr ices  of  bread and cereal  products
together  rose  by  an average 12 .3% on
last  year .
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Prices are continuing to slowly and
steadily ease due to a quiet market
and farmers wanting to sell stock in
order to finance harvesting. 

Farmers are insisting that they have
hit the bottom price levels of which
they can sell their material, even
lower than when the Russian
Ukraine invasion began. Prices are
predicted to be higher when new
crop comes through, we still must
be conscious of Russia’s supply
being excluded from global
volumes.  
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Flaxseed



As suggested, the oil crushers
have now come into the market
and are purchasing raw material
aggressively. This will
undoubtably have a knock-on
effect and contribute to
increasing price levels.

 Oil prices are starting to dictate
the trend and fluctuations of
seeds. Another recent
contributing factor is that China is
soon due to come into the market
for their requirements. 
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Sunflower 



Prices had settled, however, now
new crop is starting to come into
play, we could see prices starting to
make a steady increase as a result.
General inflation factors including
fuel are contributing to a rise in
freight and transport. This may set
the precedent for raw material
prices throughout this season and
year to come. 
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Millet



Despite yields being lower this year
at circa 18,000mt, which will be
about 33% less than last year by
comparison, forecasts now indicate
an average crop. 

Most of the cultivated areas are in
good condition and weather is
looking favourable, so should not
expect any unexpected risks to the
process. Demand at the moment is
quiet, although this is expected to
pick up going into September.  
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Poppy



Those who still carry-over stock with a
high purchase cost continue to hold
steady on price, this is mainly affecting
shine-skin material. Looking to new
crop, we may see some early deliveries
injected into the market, however, the
bulk won’t be ready till mid-
September. 

There is currently a large, untypical,
difference between GWS A and AA
grade pumpkin, this should hopefully
ease as new crop comes into play,
although A grade has the potential to
increase when demand strengthens in
October time.  
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Pumpkin 



MARKET OUTLOOK
Sterling fell again to its lowest since mid-July against the dollar on Monday, as surging
energy costs and a summer of strikes highlighted the UK cost of living crisis and
intensified fears for further economic slowdown.

The weak UK growth outlook continues to weigh on the pound, amongst strikes, rising
food prices, fuel costs, and general inflation. News that Ofgem announcement today
(Friday the 8th of August) that UK average annual household energy bills are likely to
rise to more than 3,500 pounds ($4,128.60) reinforces the headwinds facing consumers.
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